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Historical Result Hi

Unit:NT$million

WPG Holdings,

Holding the World

ghlights

item Ytd09 2008 2007 2006 20055,
Net Sales 143,363 143,232 142,974 116,124 116,159
i Income 3.501 2.987 3.941 2.611 1.570
Net Income 2,632 1,841 2,561 1,386 373
EPS (NTD)., . 3.00 2.41 3.55 1.95 0.56
Net Book Value(NT$) 22.02 19.18 19.59 17.05 17.24
Total Assets 61,797 42,522 47,356 37,347 42,751
Total Liabilities 42,366 27,764 32,931 25,232 31,182
Total Equity 19.431 14.758 14.425 12.115 11.569
Net Working Capital 24,654 22,252 26,109 20,492 23,920
Total Borrowing 16,139 16,912 18,744 14,493 19,861
Free Cash Flow 3,464 6,534 (2,573) 5,541 (147)
KEY IndiceS(z)
ROWC 18.94% 13.43% 15.10% 12.74% 6.57%
NWC/Sales 0.13 0.16 0.18 0.18 0.21
Opex/GP 57.13% 62.64% 53.11% 62.12% 70.92%
ROE 18.06% 12.48% 17.75% 11.44% 3.22%
Gearing ratio 0.41 0.64 0.93 0.98 1.46

(1).Weighted average shares outstanding
(2).Annualized

(3).Pro forma base. e — | FARE
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WPG Holdings, Holding the World

Historical Result Highlights

Unit:NT$million

item 3Q09 Gu:;iggrgnce 2Q09 3Q08 QoQ(%) YoY(%)
Net Sales 59,077 53.5~56.5B 47,096 41,874 25.4 411
Gross Margin 5.62% 5.5% ~ 5.7% 5.84% 5.73% -22 bp -11 bp
Operating Income 1,680 1073 1 057 56.5 58.9
|_Operating Margin 2.84% 2.35% ~ 2.6% 2.28% 2.52% +56 bp +32 bp
Net Income 1,2?6 794 800 63.2 61.9
EPS (NT$), 1.46 0.89 1.04 63.9 40.8
Net Book Value (NT$) 22.02
Total Assets 61,797 54,313 51,954
_Total Liabilities 42.366 35,936 37.400
Total Equity 19,431 18,376 14,553
Net Working Capital 24,654 21,786 25,453
Free Cash Filow (1,654) (1,200) (288)
KEY Indices,
ROWC 27.25% 19.71% 16.61% +755 bp +1064 bp
NWC/Sales 0.10 0.12 0.15
ROE 26.68% 17.28% 21.99% +940 bp +468 bp
Gearing 0.41 0.26 0.92
(1)-Weighted average shares outstanding
2).Annualized _ HNE-—R|RTAR
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WPG Holdings, Holding the World

Income Statements

Unit:NT$million

ltem 3Q09 2Q09 QoQ(%) 3Q08 YoY(%)
Net operating Revenue 59,077 47,096 25.4 41,874 41.1
COGS (55,759) (44,347) 25.7 (39,476) 41.2
Gross Profit 3,319 2,750 20.7 2,398 38.4
Gross Margin 5.62% 5.84% 5.73%
Operating Expenses (1,639) (1,676) (2.2) (1,341) 222
Operating Income 1,680 1,073 56.5 1,057 58.9
Operating Margin 2.84% 2.28% 2.52%
Net Non-operating ltems (9) (35) 75.5 (87) 90.0
Net Financing costs (77) (64) 19.6 (173) (55.7)
Others 135 29 86
Profit Before Tax/Minority 1,671 1,038 61.0 971 72.2
Tax (360) (238) 51.2 (167) 114.9
Minority/Accounting Principle Change (16) (6) (3)
Profit After Tax/Minority 1,296 794 63.2 800 61.9
Net Margin 2.19% 1.69% 1.91%
EPS (NTD), 1.46 0.89 63.9 1.04 40.8
Tax % 22% 23% 17%

1).Weighted average shares outstanding EME — | FTAERE
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Balance Sheet

Unit:NT$million 3Q09 2Q09 3Q08
item Amount % Amount % Amount %
Cash &Marketable Securities 6,958 11 7,769 14 4,422 9
Accounts Receivable - Trade 31,645 51 25,506 47 25,338 49
Inventory 15,793 26 14,666 27 16,453 32
Current Assets 58,731 95 51,328 95 49,158 95
Others 3,066 5 2,985 5 2,796 5
Total Assets 61,797 100 54,313 7100 51,954 100
Current Interest-bearing Debt 14,019 23 11,672 21 14,853 29
Accounts Payble 22,784 37 18,386 34 16,338 31
Accured Liabilities and Others 3,100 5 3,453 6 1,931 4
Current Liabilities 39,904 65 33,510 62 33,122 64
Long-term Interest-bearing Debt 2,120 3 2,127 4 3,976 8
Others 342 1 299 1 302 1
Total Liabilities 42,366 69 35,936 66 37,400 72
Total Equity 19,431 31 18,376 34 14,553 28
KEY Indices
Net Working Capital ($) 24,654 21,786 25,453
AR Turnover (Days) 46 46 59
Inventory Turnover (Days) 30 33 41
AP Turnover (Days) 32 31 36
Average Collection Periods (Days) 45 48 64
Current Ratio 147% 153% 148%
Gearing Ratio 0.41 0.26 0. 92
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WPG Holdings, Holding the World

Cash Flows

Unit:NT$million 2Q09 3Q08
Amount Amount Amount
-Net Incomey, 1,311 800 803
-Changes of NWC (2,915) (1,771) (1,500)
-Adjustment & Others (50) (229) 409
From Operation (1,654) (1,200) (288)
-Financial Instrument 121 766 (142)
-Capital Expenditure (9) (4) (52)
-Others (el (37) (14)
From Investment 102 724 (207)
-Financial Debt 2,341 1,108 2,384
-Cash Dividends (1,250) - (1,556)
-ESOP 4 8 12
-Others 38 (20) (22)
From Financing 1,132 1,095 818
Effect on changes of consolidated subsidiaries = = 133
Cumulative translation adjustments (180) (822) 694
Net Cash Position Change (600) (203) 1,150
Ending Cash Balance 6,714 7,315 4,341
(1).Minority interest is included. WE — B FHEE
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Result Highlights (pro forma)

Unit:NT$million
item 3Q09 3Q08 YoY(%) Ytd09 Ytd08 YoY (%)

Net Sales 59,077 52,060 13.5 144,897 136,696 6.0
Operating Margin 2.84% 2.39% +45 bp 2.42% 2.24% +18 bp
Net Income 1,363 805 69.2 2,706 1,756 54.1
EPS (NT$),, 1.52 0.90 69.1 3.02 1.96 54.0
Net Working Capital 24,654 29,774 24,654 29,774
Bank Borrowing 16,139 22,170 16,139 22,170
Free Cash Flow (1,654) (237) 3,580 3,303
KEY Indices,

ROWC 27.25% 16.73% +1052 bp 18.94% 13.68% +526 bp

NWC/Sales 0.10 0.14 0.13 0.16

ROE 28.95% 17.65% +1129 bp 19.16% 12.83% +633 bp

Gearing Ratio 0.41 0.87 0.41 0.87

Inventory Days 28 37 34 42

(1)-Weighted average shares outstanding
(2).Annualized TME — | T A B
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WPG Holdings, Holding the World

ROWC vs. NWC/Sales
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WPG Holdings, Holding the World

ROE vs. EPS
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" Operating Cash Cycle
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WPG Holdings, Holding the World

Consolidated Revenue

Unit:NT$million
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WPG Holdings, Holding the World

46% from China Domestic Market...

& Others
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WPG Holdings, Holding the World

Sales on 4C & Passive components growing...
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4Q09 Guidance

H Revenues is expected to be between NT$50
billion and NT$53 billion at a forecast of FX

rate of 32.5 NT dollars to 1 US dollar
averaged over 4Q09.

B Gross profit margin is expected to be
between 5.3% and 5.5%

m Operating profit margin is expected to be
between 2.1% and 2.3%
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WPG Holdings, Holding the World

57 Solutions Launched in 2009
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