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Safe Harbor Notice wpg’

B These forward-looking statements, which may include statements
regarding WPG’ future results of operations, financial condition or
business prospects, are subject to significant risks and uncertainties
and are based on WPG’ current expectations.

B Actual results may differ materially from those expressed or implied in
these forward-looking statements for a variety of reasons, including,
among other things: the cyclical nature of our industry; our
dependence on introducing new products on a timely basis; our
dependence on growth in the demand for our products; our ability to
compete effectively; our ability to successfully expand our capacity;
our dependence on key personnel; general economic and political
conditions, including those related to the IC industry; possible
disruptions in commercial activities caused by natural and human-
induced disasters, including terrorist activity and armed conflict; and
fluctuations in foreign currency exchange rates.

B Our release of financial forecasts and forward-looking statements at
any particular time does not create any duty of disclosure beyond that
which is imposed by law, and we expressly disclaim any obligation to
publicly update or revise any forecasts or forward-looking statements,
whether as a result of new information, future events or otherwise.
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Result Highlights

Unit:NT$million
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item 1Q18 1Q18 4Q17 117 QoQ(%)  YoY(%)
Forecast
Net Sales 123,412 108 ~ 120B 138,461 118,974 (10.9) 3.7
Gross Margin 4.32% 4.1% ~ 4.3% 3.90% 4.34% +41 bp -3 bp
Operating Expenses (2,922) (2,781) (2,907) 5.1 0.5
Operating Income 2,404 2,620 2,261 (8.3) 6.3
Operating Margin 1.95% 1.75% ~ 1.84% 1.89% 1.90% +5.5 bp +5 bp
Net Income 1,891 1,645 1,846 14.9 24
EPS (NT$)() 1.04 0.90 1.07
Net Book Value (NT$)1) 28.41
Total Assets 180,988 178,668 177,123
Total Liabilities 128,587 126,612 128,236
Total Equity 52,401 52,055 48,887
Net Working Capital 95,295 99,732 93,743
Free Cash Flow 5,527 4,236 3,235
KEY Indices 2
ROWC 10.1% 10.5% 9.6% -42 bp +44 bp
NWC/Sales 0.19 0.18 0.20
ROE 14.6% 13.0% 15.0% +165 bp -41 bp
Gearing 1.11 1.20 1.31

(1).-Weighted average shares outstanding

(2).Annualized

Unaudited, Prepared by WPG based on TIFRS.

1,825

1,825

1,731



Statements of Comprehensive Income’

Unit:NT$million

ltem
Revenue
COGS
Gross Profit
Gross Margin
Operating Expenses
Operating Income
Operating Margin
Net Non-operating ltems
Net Financing costs
Foreign Exchange Gains/Losses
Others
Profit Before Tax
Tax
Minority
Profit After Tax
Net Margin
EPS (NT$)()
Tax %

(1).Weighted average shares outstanding
Unaudited, Prepared by WPG based on TIFRS.

1Q18 4Q17 QoQ(%) 1Q17  YoY(%)

123,412 138,461  (10.9) 118,974 3.7

(118,086)  (133,059) (11.3)  (113,805) 3.8
5,326 5401  (1.4) 5168 3.0

4.32% 3.90% 4.34%

(2,922) (2,781) 5.1 (2,907) 0.5
2,404 2,620 (8.3 2,261 6.3
1.95% 1.89% 1.90%

(56) (674) (91.7) (1) 8471.8
(513) (492) 4.4 (400) 28.4
210 78  170.6 111 89.5
247 (260) 288
2,348 1,947  20.6 2,261 3.9
(443) (292) 521 (395) 12.4
(14) (10) (20)
1,891 1,645  14.9 1,846 24
1.53% 1.19% 1.55%
1.04 0.90 1.07
19% 15% 17%

1,825

1,825

1,731



Balance Sheet
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Unit:NT$million 1Q18 4Q17 1Q17
item Amount % Amount % Amount %
Cash & Marketable Securities 6,673 4 7,100 4 7,016 4
Accounts Receivable - Trade 85,849 47 91,383 517 80,113 45
Inventory 62,263 34 57,474 32 62,923 36
Current Assets 165,623 92 163,855 92 162,905 92
Others 15,365 8 14,813 8 14,218 8
Total Assets 180,988 700 178,668 700 177,123 100
Current Interest-bearing Debt 58,727 32 62,753 35 66,940 38
Accounts Payble 52,817 29 49,125 27 49,294 28
Accrued Liabilities and Others 8,952 5 6,284 4 5,761 3
Current Liabilities 120,497 67 118,162 66 121,995 69
Long-term Interest-bearing Debt 6,862 4 7,238 4 5,087 3
Others 1,228 1 1,212 1 1,154 1
Total Liabilities 128,587 71 126,612 71 128,236 72
Total Equity 52,401 29 52,055 29 48,887 28
KEY Indices)
Net Working Capital (NT$million) 95,295 99,732 93,743
AR Turnover (Days) 66 62 66
Inventory Turnover (Days) 46 41 45
AP Turnover (Days) 39 37 39
Average Collection Periods (Days) 72 66 72
Current Ratio 137% 139% 134%
Gearing 1.11 1.20 1.31

(1)-Annualized
Unaudited, Prepared by WPG based on TIFRS.



Cash Flows WPg

Unit: NT$million 1Q18 4Q17 1Q17
-Income before Income Tax 2,348 1,947 2,261
-Changes of NWC 7,138 (1,393) 938
-Adjustment & Others (3,959) 3,682 36

From Operation 5,527 4,236 3,235
-Financial Instrument 126 489 327
-Capital Expenditure (112) (124) (660)
-Others (166) (39) (26)

From Investment 152 326 359
-Financial Debt (4,398) (3,512) (561)
-Others 19 35 3

From Financin 4,379 3,477 557

Cumulative translation adjustments (1,450) (1,009) (3,773)

Net Cash Position Change (453) 76 (1,455)

Ending Cash Balance 6,645 7,098 7,002

Unaudited, Prepared by WPG based on TIFRS.



Consolidated Revenue  wy

Unit: NT$billion
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Sales breakdown by Geography/ Custo@
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TBM : Taiwan-Based Customers
CBM : China Based Customers



Sales breakdown by Application/ Device @pe
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Gross Margin vs. Operating Margin
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E = NWC/Sales(Q)
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ROWC vs. NWC/Sales
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ROE vs. EPS P
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Operating Cash Cycle  wy
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2Q18 Summary Financial Forec
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Based on our current business outlook, management
expects :

Unit:NTSmillion

Item 2Q18 Forecast 1Q18 (y
Revenue 127,000 ~ 140,000 123,412
Gross Profit 5,207 ~ 6,020 5,326
Gross Margin 4.10% ~ 4.30% 4.32%
Operating Expenses 2,858 ~ 3,248 2,922
Operating Income 2,349 ~ 2,772 2,404
Operating Margin 1.85% ~ 1.98% 1.95%
Profit Before Tax 2,023 ~ 2,434 2,348
Profit After Tax 1,599 ~ 1,928 1,891
EPS (NTS)(Z) 0.88 ~ 1.06 1.04

(1).Unaudited
(2).Weighted average shares outstanding

(3).at a forecast FX rate of 29.2 NT dollars to 1 US dollar averaged over 2Q18

Prepared by WPG based on TIFRS.



More Solutions Launched .wry
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http://www.wpgholdings.com/hotchannel/index/zhtw
http://iot.wpgo20.com/iot/index/zhtw



99 Solutlons Launched in 1Q18
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Electric Machine Control
Solution
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Solar Power Plant Monitoring
System Solution
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55 Solutions
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Gas Sensors Solution
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Smart Door Lock

Solution
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Smart Garden Solution
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Recap of Recent Major Eventg.y’

B WPG Board of Directors Approved NT$2.4 Cash Dividend Per Share.
(2018/04/24)

m WPG Board of Directors Approved Capital Reduction by Cancelling
146,004,942 Shares, the Capital reduction ratio is 8%. (2018/04/24)
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The Benchmark of Distribution



