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Safe Harbor Notice

B These forward-looking statements, which may include statements regarding
WPG’ future results of operations, financial condition or business pros ects,
are subject to significant risks and uncertainties and are based on WP
current expectations.

B Actual results may differ materially from those expressed or implied in these
forward-looking statements for a variety of reasons, including, among other
things: the cyclical nature of our industry; our dependence on introducing new
products on a timely basis; our dePendence on growth in the demand for our
products; our ability to compete effectively; our ability to successfully expand
our capacity; our dependence on key personnel; general economic and
political conditions, including those related to the IC industry; possible
disruptions in commercial activities caused by natural and human-induced
disasters, including terrorist activity and armed conflict; and fluctuations in
foreign currency exchange rates.

® In addition, an¥‘ financial information contained here within is presented in
conformity with accounting principles generally accepted in the Republic of
China (“ROC GAAP”).

B Our release of financial forecasts and forward-looking statements at an
articular time does not create any duty of disclosure beyond that which is
Imposed by law, and we expressly disclaim any obligation to publicly update or
revise any forecasts or forward-looking statements, whether as a result of new
information, future events or otherwise.
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Result Highlights

Unit:NT$million
4Q11

item 4Q11 Guidance 3Q11 4Q10 QoQ(%) YoY(%)

Net Sales 82,193 79~83B 87,917 69,988 (6.5) 17.4
Gross Margin 5.18% 5.2% ~ 5.4% 5.42% 5.34% -24 bp -15 bp
Operating Expenses (2,881) (2,907) (2,469) (0.9) 16.7
Operating Income 1,378 1,861 1,265 (26.0) 8.9
Operating Margin 1.68% 1.6% ~ 1.8% 2.12% 1.81% -44 bp -13 bp
Net Income 988 1,360 975 (27.4) 1.3
EPS (NTS$)x, 0.62 0.86 0.71
Net Book Value (NT$), 23.45
Total Assets 109,573 121,136 94,282
Total Liabilities 71,669 84,001 60,373
Total Equity 37,904 37,135 33,910
Net Working Capital 52,639 61,984 39,680
Free Cash Flow 8,801 (6,416) 7,650
KEY Indices)

ROWC 10.5% 12.0% 15.5% -154 bp -500 bp

NWC/Sales 0.16 0.18 0.12

ROE 11.1% 15.5% 14.5% -436 bp -333 bp

Gearing 0.65 0.91 0.43
(1).Weighted average shares outstanding
(2).Annualized
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Income Statements

Unit:NT$million

ltem 4Q11 3Q11 QoQ(%) 4Q10 YoY(%)
Net operating Revenue 82,193 87,917 (6.5) 69,988 17.4
COGS (77,935) (83,149) (6.3) (66,254) 17.6
Gross Profit 4,259 4,768 (10.7) 3,734 14.1
Gross Margin 5.18% 5.42% 5.34%
Operating Expenses  (@2,881) (2907 (0.9 = (2,469) 16.7
Operating Income 1,378 1,861 (26.0) 1,265 8.9
Operating Margin 1.68% 2.12% 1.81%
Net Non-operating ltems (120) (180) (33.0) (66) 824
Net Financing costs (226) (163) 39.0 (139) 63.2
Others 106 (17) 73
Profit Before Tax/Minority 1,257 1,681 (25.2) 1,199 4.8
Tax (259) (320) (19.0) (258) 0.3
Minority/Accounting Principle Change (11) (1) 34
Profit After Tax/Minority 988 1,360 (27.4) 975 1.3
Net Margin 1.20% 1.55% 1.39%
EPS (NTD); - 062 08 o0m
Tax % 21% 19% 22%
(1).Weighted average shares outstanding
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Balance Sheet

Unit:NT$million 4Q11 3Q11 4Q10
item Amount % Amount % Amount %
Cash &Marketable Securities 7,953 7 7,848 6 7,726 8
Accounts Receivable - Trade 47,563 43 54,427 45 36,204 38
Inventory 33,441 31 39,805 33 29,646 31
Current Assets 98,373 90 110,902 92 84,211 89
Others 11,199 10 10,234 8 10,072 11
Total Assets 109,573 100 121,136 1700 94,282 100
Current Interest-bearing Debt 30,310 28 39,289 32 25,085 27
Accounts Payble 28,366 26 32,249 27 26,171 28
Accured Liabilities and Others 6,925 6 6,510 5 6,692 7
Current Liabilities 65,600 60 78,048 64 57,947 61
Long-term Interest-bearing Debt 5,456 5 5,323 4 1,823
Others 613 1 630 1 603 1
Total Liabilities 71,669 65 84,001 69 60,373 64
Total Equity 37,904 35 37,135 31 33,910 36
KEY Indices,
Net Working Capital ($) 52,639 61,984 39,680
AR Turnover (Days) 46 50 42
Inventory Turnover (Days) 37 40 32
AP Turnover (Days) 32 34 31
Average Collection Periods (Days) 51 56 43
Current Ratio 150% 142% 145%
Gearing Ratio 0.65 0.91 0.43

(1).Annualized




Cash Flows

Unit:NT$million 4Q11 3Q11 4Q10
-Net Incomey, 998 1,362 941
-Changes of NWC 9,059 (7,761) 7,156
-Adjustment & Others (1,256) (17) (447)

From Operation 8,801 (6,416) 7,650
-Financial Instrument 696 (467) S
-Capital Expenditure (620) (56) (61)
-Others 48 (242) 60

From Investment 124 (766) 3

I
-Financial Debt (8,853) 9,202 (5,380)
-Cash Dividends - (3,051) -
-Others 56 (38) 86

From Financing (8,797) 6,113 (5,294)

Effect on changes of consolidated subsidiaries - - 2,027

Cumulative translation adjustments 127 1,568 (2,055)

Net Cash Position Change 255 498 2,331

Ending Cash Balance 7,821 7,566 7,573

1).Minority interest is included.
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Consolidated Revenue

Unit: NT$million
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Sales breakdown by Geography/ Customer
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Sales breakdown by Application/ Device Type
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Operating Cash Cycle
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Result Highlights

Unit:NT$million

item 2011 2010 YoY (%)
Net Sales 332,409 257,217 29.2
Gross Margin 5.45% 5.68% -23 bp
Operating Expenses (11,389) (8,565) 33.0
Operating Income 6,724 6,042 11.3
Operating Margin 2.02% 2.35% -33 bp
Net Income 5,146 4,965 3.6
EPS (NTD)., 3.25 4.11
Total Assets 109,573 94,282
Total Liabilities 71,669 60,373
Total Equity 37,904 33,910
Net Working Capital 52,639 39,680
Free Cash Flow (6,038) 2,352
KEY Indicesy
ROWC 12.8% 20.1% -732 bp
NWC/Sales 0.16 0.12
ROE 14.5% 18.4% -390 bp
Gearing 0.65 0.43

(1).Weighted average shares outstanding
(2).Annualized
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Income Statements

Unit:NT$million

Item
Net operating Revenue
COGS
Gross Profit

Gross Margin

Operating Expenses
Operating Income
Operating Margin

Net Non-operating Items
Net Financing costs

Others

Profit Before Tax/Minority

Tax

Minority/Accounting Principle Change
Profit After Tax/Minority

Net Margin

EPS (NTD)q)

Tax%

(1).Weighted average shares outstanding

2011 2010 YoY(%)

332,409 257,217  29.2
(314,295) (242,611) 29.5

18,114 14,607  24.0
5.45% 5.68%

(11,389) (8,565) 33.0
6,724 6,042 11.3
2.02% 2.35%

(401) (20) 1,868.9
(646) (341) 89.2
245 321  (23.8)
6,323 6,021 5.0
(1,157) (1,072) 7.9
(20) 16 (231.4)
5,146 4,965 3.6
1.55% 1.93%
3.25 4.11
18% 18%
| ﬁ _. WD WPG Holdings Limited



Cash Flows

Unit:NT$million
2011 2010
-Net |ncome(_” 5,166 4,949
-Changes of NWC (10,915) (2,305)
-Adjustment & Others (289) (293)
From Operation (6,038) 2,352
-Financial Instrument 2,283 533
-Capital Expenditure (724) (131)
-Others (367) (178)
From Investment 1,192 223
|
-Financial Debt 6,542 731
-Cash Dividends (3,051) gl /89)
-ESOP - 5
-Others 3 (45)
From Financing 3,494 (1,098)
Effect on changes of consolidated subsidiaries 328 1,982
Cumulative translation adjustments 1,272 (2,400)
Net Cash Position Change 248 1,059
Ending Cash Balance 7,821 7,573

(1).Minority interest is included.
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Consolidated Revenue A
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Unit: NT$million
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Sales breakdown by Geography/ Customer
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Sales breakdown by Application/ Device Type
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Operating Cash Cycle
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1Q12 Guidance

Based on our current business outlook,
management expects :

H Revenues to be between NT$ 75 billion and
NTS$ 79 billion at a forecast FX rate of 30 NT
dollars to 1 US dollar averaged over 1Q12.

m Gross profit margin to be between 5.3% and
5.5%

| ?ge/rating profit margin to be between 1.4% and
- oO



Recap of Recent Major Events

m 61 Solutions Launched in 4Q11 :

-

\ BEEEE FHAER

723 SPLIECEHIBE SmartModem AT HERA(POS) B — 2SI BT E RS SR RIS ER 2011-12-14

LB NETENBMAEF SRS R 2011-12-14

NEHERERALGMRAE 2011-12-14 #H OMAP™ 4 LRI 2011-12-14

LS AR POS BRI RAF S 2011-12-14 HEFIEE SR RO REIN 4 & 1 WIFi SiP 1548 2011-12-14

711 POS 755% 2011-12-14 #4 Motion Sensor B3R5 2011-12-14

16 RSS2 N AR IR T 3R 2011-12-14 BTN E AR 2011-12-14

HHT IR (IPC) 2 - WENTHBRRASE 2011-11-30 F#E WiFi LNA 5= 2011-11-02

i IPC(TEBR)RRS = 2011-11-30 BUBRARFRER SBRFHSEASNARKERSR  2011-11-02

R TREIADRT R 2011-11-30 BRI E - WE TR R 2011-11-02

N TRBREAERRBRTTR 2011-11-30 711 WIMAX 2 ( 802.16m ) 4G B &R SRR 2011-11-02

HH— RN TEAZEEERESHE 2011-11-30 R BT PR S = 2011-11-02

#H G-Series Embedded Platform ##R753E 2011-11-30 B AR « (ERLA Y Femtocell BRRAZ 2011-11-02

i 52_ERVEERK WiFi/Lan SRR RS 5 2011-11-16 A1t MID fER 5= 2011-11-02

S FREKEREEA YT  WETHRERRSE 2011-11-16

HEREEEYE, BREERABEDEMERERENE  2011-11-16

N ERRENER AR 2011-11-16

i 2 FEVEBRARR TR0 DiiVA B USB3.0 H9FEFS 2011-11-16 Solar

it DESKTOP DC-DC SiFfege 55 2011-11-16 charging

11## SSD HEHITSE 2011-11-16 peacen

system —

¥ “80 PLUS® B&" AEMENRSRFSZiRit 2011-11-16

IS E BX AR R 5 5= 2011-11-02 Solution

i 1S B IE A T A R AR S AR R 5 2011-11-02 -
http://www.WPGholdings.com/wpgtec v/ WO WPG Holdings Limited



Recap of Recent Major Events

u _‘61 Solutions Launched in 4Q11 :
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ATRET EREF
HH—ERENAIHAERBTAERRA R 2011-12-28 I HERARRR RV ERR S 2 2011-12-28
R e O] #ERE IR Y R FE R LED IRah5 = 2011-12-28 # i LED BREh /53 KRB LED RS = 2011-12-28
Wit R /O RIEL M N TSR 2011-12-28 H¥#E—%5| LED BBERAS = 2011-12-28
NIREBEREREER SRS BMS SEESBASE 2011-12-28 #: LED Lighting B3R5 % 2011-12-28
HHEBERER T - WAAGBRRSE 2011-11-30 #HERRA (Lighting) BRSRAE 2011-12-28
NIEBREIET Mm% 2011-11-30 NS MBERY LED EfifEEmAE 2011-12-28
N L5 B EEBRE R 2011-11-30 WHEETRERRAG = 2011-12-28
¥ B R R AR TS 3R R B A R 2011-11-30 R ETIRER FARRRS 2011-12-28
NN A EBMERRTT = 2011-11-30 # Amlogic MID/Android Box f#R753E 2011-11-02
HHRERFTERRRTT = 2011-11-30
HHERMER RS ERBERRH 2011-10-19 n
HEH— 51 ¥ R IR U E R FEES (SMPS) FEFR AE R 5 32 2011-10-19 ‘ﬁ
HEEREBRBARSR 2011-10-19 b —RER
WHERMER ZE - WETHRERRAE 2011-10-19
NEEZES HEE Power IC BERAE 2011-10-19 NIEEEINFE =T (Accelerometer) N T#ohikE 2011 .00
SR ER AR R 2011-10-19 RITR
NG EEERARBESE 2011-10-19
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More Solutions Launched ...
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