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Safe Harbor Notice
� These forward-looking statements, which may include  statements regarding WPG’ future 

results of operations, financial condition or busin ess prospects, are subject to significant 
risks and uncertainties and are based on WPG’ curren t expectations.

� Actual results may differ materially from those exp ressed or implied in these forward-
looking  statements for a variety of reasons, inclu ding, among other things: the cyclical 
nature of our industry; our dependence on introduci ng new products on a timely basis; our 
dependence on growth in the demand for our products ; our ability to compete effectively; 
our ability to successfully expand our capacity; ou r dependence on key personnel; general 
economic and political conditions, including those related to the IC industry; possible 
disruptions in commercial activities caused by natu ral and human-induced disasters, 
including terrorist activity and armed conflict; an d fluctuations in foreign currency 
exchange rates.

� In addition, any financial information contained he re within is presented in conformity with 
accounting principles generally accepted in the Rep ublic of China (“ROC GAAP”). 

� Our release of financial forecasts and forward-look ing statements at any particular time 
does not create any duty of disclosure beyond that which is imposed by law, and we 
expressly disclaim any obligation to publicly updat e or revise any forecasts or forward-
looking statements, whether as a result of new info rmation, future events or otherwise.
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Result Highlights
Unit:NT$million

item 1Q10
1Q10

Guidance
4Q09 1Q09 QoQ(%) YoY(%)

Net Sales 58,045 51~54B 53,411 37,189 8.7 56.1
Gross Margin 5.84% 5.3% ~ 5.5% 5.50% 5.65% +33 bp +19 bp
Operating Income 1,514 953 748 58.8 102.3
Operating Margin 2.61% 2.1% ~ 2.3% 1.78% 2.01% +82 bp +60 bp
Net Income 1,258 841 542 49.6 132.3
EPS (NT$)(1) 1.41 0.93 0.64 50.6 119.4
Net Book Value (NT$) 23.72

Total Assets 67,633 59,912 50,597
Total Liabilities 46,283 39,668 31,244
Total Equity 21,349 20,244 19,353
Net Working Capital 28,159 27,118 20,019

Free Cash Flow (646) (423) 6,318

KEY Indices (2)

    ROWC 21.50% 14.06% 14.95% +744 bp +655 bp
    NWC/Sales 0.12 0.13 0.13
    ROE 24.20% 19.22% 12.70% +498 bp +1149 bp
    Gearing 0.45 0.44 0.17

(1).Weighted average shares outstanding

(2).Annualized



Income Statements
Unit:NT$million

Item 1Q10 4Q09 QoQ(%) 1Q09 YoY(%)

Net operating Revenue 58,045 53,411 8.7 37,189 56.1
COGS (54,657) (50,472) 8.3 (35,090) 55.8
Gross Profit 3,387 2,939 15.3 2,100 61.3
Gross Margin 5.84% 5.50% 5.65%
Operating Expenses (1,874) (1,985) (5.6) (1,351) 38.7
Operating Income 1,514 953 58.8 748 102.3
Operating Margin 2.61% 1.78% 2.01%
Net Non-operating Items 56 124 (55.0) (44) 227.1
Net Financing costs (50) (62) (19.4) (121) (58.7)
Others 106 186 77
Profit Before Tax/Minority 1,570 1,077 45.7 704 122.9
Tax (304) (228) 33.3 (185) 64.9
Extraordinary Gain -                -                23
Minority/Accounting Principle Change (7) (8) (1)
Profit After Tax/Minority 1,258 841 49.6 542 132.3
Net Margin 2.17% 1.57% 1.46%
EPS (NTD)(1) 1.41 0.93 50.6 0.64 119.4
Tax % 19% 21% 26%
(1).Weighted average shares outstanding



Balance Sheet
Unit:NT$million

item Amount % Amount % Amount %

Cash &Marketable Securities 5,519 8 6,670 11 7,807 15
Accounts Receivable - Trade 33,994 50 30,205 50 19,999 40
Inventory 20,673 31 15,644 26 15,889 31
Current Assets 64,442 95 56,905 95 47,611 94
Others 3,191 5 3,007 5 2,986 6

Total Assets 67,633 100 59,912 100 50,597 100
Current Interest-bearing Debt 11,708 17 12,195 20 10,375 21
Accounts Payble 26,508 39 18,731 31 15,870 31
Accured Liabilities and Others 3,615 5 3,736 6 2,357 5
Current Liabilities 41,831 62 34,663 58 28,602 57
Long-term Interest-bearing Debt 4,160 6 4,643 8 2,300 5
Others 292 0 363 1 343 1

Total Liabilities 46,283 68 39,668 66 31,244 62
Total Equity 21,349 32 20,244 34 19,353 38

KEY Indices
    Net Working Capital ($) 28,159 27,118 20,019
    AR Turnover (Days) 50 44 45
    Inventory Turnover (Days) 30 29 39
    AP Turnover (Days) 38 27 32
    Average Collection Periods (Days) 43 46 52
    Current Ratio 154% 164% 166%
    Gearing Ratio 0.45 0.44 0.17

1Q091Q10 4Q09



Cash Flows
Unit:NT$million

1Q10 4Q09 1Q09

    -Net Income(1) 1,258 849 542
    -Changes of NWC (1,041) (928) 5,612
    -Adjustment & Others (863) (344) 163
From Operation (646) (423) 6,318

    -Financial Instrument 601 (228) 370
    -Capital Expenditure (69) (40) (8)
    -Others (21) 94 12
From Investment 510 (175) 374

    -Financial Debt (970) 698 (6,674)
    -Cash Dividends -            -                -            
    -ESOP 2 6 10
    -Others (9) (9) (32)
From Financing (978) 695 (6,695)

Effect on changes of consolidated subsidiaries -            -                703
Cumulative translation adjustments (142) (299) 730
Net Cash Position Change (1,255) (201) 1,429
Ending Cash Balance 5,258 6,514 7,518
(1).Minority interest is included.



ROWC vs. NWC/Sales
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ROWC vs. NWC/Sales
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ROE vs. EPS
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ROE vs. EPS
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Gross Margin vs. Operating Margin

3,387

11,106

8,405
6,892

5,399

7,981

1,570 2,611
3,941

2,973
4,455

1,514

1.35%

2.76%
2.08%2.25% 2.26% 2.61%

5.88%5.94%

4.65%

5.84%5.64%5.57%

0

2,000

4,000

6,000

8,000

10,000

12,000

2005 2006 2007 2008 2009 1Q10

NT$million

0%

1%

2%

3%

4%

5%

6%

7%

Gross Profit Operating Income Operating Margin Gross Margin



Gross Margin vs. Operating Margin
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Operating Cash Cycle
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Operating Cash Cycle
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Consolidated Revenue
Unit:NT$million
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Consolidated Revenue
Unit:NT$million
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Sales breakdown by Application/ Device Type
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Sales breakdown by Application/ Device Type
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2Q10 Guidance
Based on our current business outlook,
management expects pÉpÉpÉpÉ

� Revenues to be between NT$ 60  billion and 
NT$ 63 billion at a forecast FX rate of 31.50 NT 
dollars to 1 US dollar averaged over 2Q10.

� Gross profit margin to be between 5.6% and 
5.8%

� Operating profit margin to be between 2.5% and
2.7%



Recap of Recent Major Events
� 36 Solutions Launched in 1Q10 �ú�ú�ú�ú

http://www.WPGholdings.com/wpgtechonline.php
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Recap of Recent Major Events
� New Franchise in 1Q10 �ú�ú�ú�ú

-Trident Microsystems, Inc. (NASDAQ: TRID) is a leading 
force in the digital home entertainment market, delivering innovative 
semiconductor solutions for digital televisions and set-top boxes - at 
the heart of today's digital home. A pioneer in the consumer 
electronics and TV markets for the past 20 years.

� WPG Board Proposes YOSUN acquisition by share swap 
(2010/03/20) 

� WPI, subgroup of WPG, Proposes AIO acquisition in C ash 
(2010/03/30)

� WPG Board of Directors Proposes NT$2.0 Cash Dividen d Per 
Share & 18 percent Stock Dividend (180 shares for e very 1,000 
owned) (2010/04/27)



http:// www.WPGholdings.com


